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IPTV TO FURTHER INCREASE ITS STAKE IN K-VISION TO 80%

PT MNC Vision Networks Tbk (“the Company or “IPTV”) is set to acquire an additional 20% of
its stake at K-Vision, which brings the Company’s ownership to 80%.

K-Vision was initially acquired in July to further complement the Company’s subsidiary, MNC
Vision, a DTH based post-paid Pay TV service. K-Vision is well positioned to penetrate the
middle to lower market segment, whereas MNC Vision, focuses on premium market. Moreover,
DTH Pay-TV continues to show promising prospect for IPTV in general, as it is addressable for

70% of the Indonesian households.

K-Vision is a DTH Pay TV service with prepaid business model by selling equipment, including
its set top box (STB) outright, with the option to subscribe content packages through pre-paid
vouchers that cost between Rp50.000 to Rp180.000. The Company is targeting at least 30%
of K-Vision newly acquired customers to continuously subscribe premium channels by

purchasing the content vouchers.
As of today, K-Vision is the fastest growing Pay-TV service in Indonesia, reaching daily
acquisition of 5000-7000 new customers on a daily basis. Furthermore, this makes K-Vision

the largest Pay-TV operator in the country, in terms of its daily customer acquisition.

Comments from Ade Tjendra, President Director of IPTV:

“We are truly excited to increase our stake at K-Vision. The decision to acquire K-Vision in
July has proved to be a significant growth driver for the Company, which was reflected in our
Q3-2019 result. | believe the combination of our comprehensive operating lines have staked
out strong, sustainable and in a unique position within the ecosystem to perform well going
forward. Additionally, we recently kick-off our due diligence to acquire LINK, which | expect to
be completed before March 2020. Last but not least, IPTV has been actively pursuing to buy
out LCO (local cable operator) throughout Indonesia to further cement the Company’s position

as the biggest Pay-TV group in the nation.”
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Disclaimer

By accepting this Press Release, you are agreeing to be bound by the restrictions set out below. Any
failure to comply with these restrictions may constitute a violation of applicable securities laws. The
information and opinions contained in this Press Release have not been independently verified, and no
representation or warranty, expressed or implied, is made as to, and no reliance should be placed on
the fairness, accuracy, completeness or correctness of, the information or opinions contained herein.
It is not the intention to provide, and you may not rely on this Press Release as providing, a complete
or comprehensive analysis of the condition (financial or other), earnings, business affairs, business
prospects, properties or results of operations of the company or its subsidiaries. The information and
opinions contained in this Press Release are provided as at the date of this presentation and are subject
to change without notice. Neither the company (including any of its affiliates, advisors and
representatives) nor the underwriters (including any of their respective affiliates, advisors or
representatives) shall have any responsibility or liability whatsoever (in negligence or otherwise) for the
accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein
nor for any loss howsoever arising from any use of this presentation. In addition, the information
contained in this Press Release contains projections and forward-looking statements that reflect the
company's current views with respect to future events and financial performance. These views are
based on a number of estimates and current assumptions which are subject to business, economic and
competitive uncertainties and contingencies as well as various risks and these may change over time
and in many cases are outside the control of the company and its directors. No assurance can be given
that future events will occur, that projections will be achieved, or that the company's assumptions are
correct. Actual results may differ materially from those forecasts and projected. This Press Release is
not and does not constitute or form part of any offer, invitation or recommendation to purchase or
subscribe for any securities and no part of it shall form the basis of or be relied upon in connection with
any contract, commitment or investment decision in relation thereto. Any investment in any securities
issued by the company or its affiliates should be made solely on the basis of the final offer document
issued in respect of such securities.
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